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Date of Analysis • 5/20/25
Data Source • TGS

ACRONYMS BREAKEVEN CALCULATION ASSUMPTIONS

PLL WI/NRI •

•

100% / 75% 

Differentials -$12/bbl oil Variable Expense $2/bbl oil $0.87/bbl disposal-$0.50/MMBTU gas

Fixed Expense $4,200 month

As of Date 6/1/25 • CAPEX $975/FT

STBscf

bblPerforated Lateral Length (ft)

Stock Tank BarrelStandard Cubic Feet

Barrel

True Vertical Depth

P10 P25 P50 Avg P75 P90

6,595 7,705 8,764 8,940 9,993 11,287 765 4,610 1,101

Well Count PLL
(FT) P50

Proppant
Loading

(LB/FT) P50

True Vertical Depth (ft) Well Count
765

P2
P10
P25
P30
P40
P50
P60
P75
P80
P90
P98

5,830
6,595
7,705
7,895
8,372
8,764
9,268
9,993

10,337
11,287
13,534

First 6 GOR

P10 P25 P50 Avg P75 P90

447 617 818 8,035 1,197 2,606 765 4,610 1,101

Well Count PLL
(FT) P50

Proppant
Loading

(LB/FT) P50

First 6 GOR (scf/STB) Well Count
765

P2
P10
P25
P30
P40
P50
P60
P75
P80
P90
P98

245
447
617
659
739
818
931

1,197
1,464
2,606

110,670

Oil Shrunk EUR/PLL (bbl/ft) Well Count
765

Oil Shrunk EUR/PLL

P10 P25 P50 Avg P75 P90

14.60 30.06 47.37 51.65 65.77 91.12 765 4,610 1,101

Well Count PLL
(FT) P50

Proppant
Loading

(LB/FT) P50

P2
P10
P25
P30
P40
P50
P60
P75
P80
P90
P98

2.04
14.60
30.06
34.03
40.56
47.37
53.86
65.77
71.20
91.12

124.61

Gas Shrunk EUR/PLL (MCF/ft) Well Count
765

Gas Shrunk EUR/PLL

P10 P25 P50 Avg P75 P90

22.45 41.90 76.04 129.38 131.58 229.01 765 4,610 1,101

Well Count PLL
(FT) P50

Proppant
Loading

(LB/FT) P50

P2
P10
P25
P30
P40
P50
P60
P75
P80
P90
P98

8.86
22.45
41.90
49.36
61.18
76.04
92.10

131.58
149.91
229.01
933.54

Oil Break Even

P10 P25 P50 Avg P75 P90

46.39 52.21 60.77 69.76 76.08 100.68 758 4,844 1,102

Well Count PLL
(FT) P50

Proppant
Loading

(LB/FT) P50

Oil Break Even ($) Well Count
758

P2
P10
P25
P30
P40
P50
P60
P75
P80
P90
P98

41.18
46.39
52.21

54.00
57.08
60.77
64.87
76.08
82.08

100.68
170.30

Gas Break Even ($) Well Count
758

Gas Break Even

P10 P25 P50 Avg P75 P90

2.34 2.62 3.05 3.50 3.81 5.04 758 4,844 1,102

Well Count PLL
(FT) P50

Proppant
Loading

(LB/FT) P50

P2
P10
P25
P30
P40
P50
P60
P75
P80
P90
P98

2.08
2.34
2.62
2.71
2.87
3.05
3.25
3.81
4.11

5.04
8.51


